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The following voluntary carbon market disclosures, prepared by Microsoft, are made pursuant to California Assembly Bill (AB) 1305. This report provides detailed project
data, methodologies, and accountability measures for our FY23 carbon credit applications.

Table 1. California AB 1305 requirements

Project ID' Name Seller Registry Protocol?® Project Project Timeline Year of Vintage Vintage quantity Durability
location start date (years)3 issuance? period® (mt)® (years)’
CAFR5198; Cumberland Forest CF Highlands CARB ARB Compliance Virginia, 24 Jun 2015 25 2023 2022 152,993 100
ACR248 Highlands IFM Offset Protocol: U.S. United States
Forest Projects

CAFR5034; Finite Carbon — The Connecticut CARB ARB Compliance New 8 Jul 2013 25 2022 2017 143,080 100
ACR199 Forestland Group Lakes Realty Offset Protocol: U.S. Hampshire,

CT Lakes Trust Forest Projects United States

ACR = American Carbon Registry; ARB = Air Resources Board; CARB = California Air Resources Board; IFM = improved forest management; mt = metric tons of carbon dioxide

' The following details apply to all Microsoft FY23 carbon removal projects: % Protocol used to estimate emissions reductions/removal benefits.
¢ Type of project (carbon removal, avoided emissions, or both): Carbon removal ® Crediting period of the project.
e Modifications or reversals: None “Year of credit issuance in the Registry.
e Accountability measures in case of reversal: As stated in the project registry methodology ® Year corresponding carbon removal occurred.
o Data and calculation measures needed to independently reproduce and verify emissions figures: ® Total purchased volume of the specified vintage and year of issuance (also referred to as annual removals).
As stated in the project registry methodology " Period of carbon storage from project start date.



https://leginfo.legislature.ca.gov/faces/billTextClient.xhtml?bill_id=202320240AB1305
https://acr2.apx.com/mymodule/reg/prjView.asp?id1=248
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://acr2.apx.com/mymodule/reg/prjView.asp?id1=199
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf

California AB 1305 report

Project ID' Name Seller Registry Protocol? Project Project Timeline Year of Vintage Vintage quantity Durability

location start date (years)? issuance* period® (mt)® (years)’
VCS 005 TIST PROGRAM IN Climate Impact VCS AR-AMS0001 Kenya 1Jan 2004 30 2020 2018 58,674 100
(737) KENYA Partners (Central, Rift

Valley and

Eastern

Provinces)
VCS 2250 Delta Blue Carbon —  Indus Delta VCS VMO0033 Sindh, 19 Feb 2015 60 2022 2022 50,535 60

1 Capital Limited Pakistan
CAFR5315; CF Ataya IFM CF Ataya LLC CARB ARB Compliance Tennessee 28 Oct 2015 25 2022 2021 48,821 100
CAR1215 Offset Protocol: U.S. and Kentucky,
Forest Projects United States

CAFR5037; Virginia Highlands | CF Highlands CARB ARB Compliance Virginia, 25 Apr2013 25 2021 2014 30,420 100
CAR1032 LLC Offset Protocol: U.S. United States

Forest Projects

ARB = Air Resources Board; CAR = Climate Action Reserve; CARB = California Air Resources Board; IFM = improved forest management; mt = metric tons of carbon dioxide; VCS = Verified Carbon Standard

' The following details apply to all Microsoft FY23 carbon removal projects:

e Type of project (carbon removal, avoided emissions, or both): Carbon removal

¢ Modifications or reversals: None
o Accountability measures in case of reversal: As stated in the project registry methodology
o Data and calculation measures needed to independently reproduce and verify emissions figures:

As stated in the project registry methodology

2 Protocol used to estimate emissions reductions/removal benefits.
3 Crediting period of the project.

“Year of credit issuance in the Registry.

® Year corresponding carbon removal occurred.
® Total purchased volume of the specified vintage and year of issuance (also referred to as annual removals).
" Period of carbon storage from project start date.


https://registry.verra.org/app/projectDetail/VCS/737
https://cdm.unfccc.int/methodologies/DB/91OLF4XK2MEDIRIWUQ22X3ZQAOPBWY
https://registry.verra.org/app/projectDetail/VCS/2250
https://verra.org/methodologies/vm0033-methodology-for-tidal-wetland-and-seagrass-restoration-v2-1/
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1215
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1032
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
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Project ID' Name Seller Registry Protocol? Project Project Timeline Year of Vintage Vintage quantity Durability
location start date (years)? issuance? period® (mt)® (years)’

ACR574 The Nature The Nature ACR IFM on Non-Federal Washington, 5 Jun 2020 20 2021 2021 25,586 40

Conservancy Conservancy U.S. Forestlands United States

Washington

Rainforest Renewal

Project
CAFR5229; Cumberland Forest Cumberland LP CARB ARB Compliance Virginia, 2 Oct 2015 25 2022 2021 21,269 100
ACR279 — Lonesome Pine Offset Protocol: U.S. United States

IFM Project Forest Projects
CAFR5229; Cumberland Forest Cumberland LP CARB ARB Compliance Virginia, 2 Oct 2015 25 2021 2020 18,948 100
ACR279 — Lonesome Pine Offset Protocol: U.S. United States

IFM Project Forest Projects
CAFR5037; Virginia Highlands | CF Highlands CARB ARB Compliance Virginia, 25 Apr2013 25 2022 2021 16,197 100
CAR1032 LLC Offset Protocol: U.S. United States

Forest Projects

ACR = American Carbon Registry; ARB = Air Resources Board; CAR = Climate Action Reserve; CARB = California Air Resources Board; IFM = improved forest management; mt = metric tons of carbon dioxide

' The following details apply to all Microsoft FY23 carbon removal projects:

e Type of project (carbon removal, avoided emissions, or both): Carbon removal

¢ Modifications or reversals: None
o Accountability measures in case of reversal: As stated in the project registry methodology
o Data and calculation measures needed to independently reproduce and verify emissions figures:

As stated in the project registry methodology

2 Protocol used to estimate emissions reductions/removal benefits.
3 Crediting period of the project.

“Year of credit issuance in the Registry.

® Year corresponding carbon removal occurred.

® Total purchased volume of the specified vintage and year of issuance (also referred to as annual removals).

" Period of carbon storage from project start date.


https://acr2.apx.com/mymodule/reg/prjView.asp?id1=574
https://acrcarbon.org/wp-content/uploads/2022/07/ACR-Methodology-IFM-on-Non-Federal-US-Forestlands-v2_1-20240701.pdf
https://acr2.apx.com/mymodule/reg/prjView.asp?id1=279
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://acr2.apx.com/mymodule/reg/prjView.asp?id1=279
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1032
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf

California AB 1305 report

Project ID' Name Seller Registry Protocol? Project Project Timeline Year of Vintage Vintage quantity Durability
location start date (years)3 issuance® period® (mt)® (years)’

CAFR5234; Green Diamond Green Diamond CARB ARB Compliance Oregon, 29 Sep 2014 25 2022 2021 14,801 100
ACR274 Resource Company Resource Offset Protocol: U.S. United States

Klamath West IFM Company Forest Projects
CAFR5147; Virginia The Nature CARB ARB Compliance Virginia, 1Jan 2015 25 2021 2020 11,744 100
CAR1147 Conservation Conservancy Offset Protocol: U.S. United States

Forestry Program — Forest Projects

Tazewell — Elk

Garden
VCS 2250 Delta Blue Carbon =  Indus Delta VCS VM0033 Sindh, 19 Feb 2015 60 2021 2021 10,000 60

1 Capital Limited Pakistan
CAFR5315; CF Ataya IFM CF Ataya LLC CARB ARB Compliance Tennessee 28 Oct 2015 25 2022 2021 1,466 100
CAR1215 Offset Protocol: U.S. and Kentucky,

Forest Projects

United States

ACR = American Carbon Registry; ARB = Air Resources Board; CAR = Climate Action Reserve; CARB = California Air Resources Board; IFM = improved forest management; mt = metric tons of carbon dioxide; VCS =
Verified Carbon Standard

' The following details apply to all Microsoft FY23 carbon removal projects:

e Type of project (carbon removal, avoided emissions, or both): Carbon removal

¢ Modifications or reversals: None
o Accountability measures in case of reversal: As stated in the project registry methodology
o Data and calculation measures needed to independently reproduce and verify emissions figures:

As stated in the project registry methodology

2 Protocol used to estimate emissions reductions/removal benefits.
3 Crediting period of the project.

“Year of credit issuance in the Registry.

® Year corresponding carbon removal occurred.

® Total purchased volume of the specified vintage and year of issuance (also referred to as annual removals).

" Period of carbon storage from project start date.


https://acr2.apx.com/mymodule/reg/prjView.asp?id1=274
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1147
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://registry.verra.org/app/projectDetail/VCS/2250
https://verra.org/methodologies/vm0033-methodology-for-tidal-wetland-and-seagrass-restoration-v2-1/
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1215
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
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Project ID' Name Seller Registry Protocol? Project Project Timeline Year of Vintage Vintage quantity Durability
location start date (years)3 issuance* period® (mt)® (years)’

CAFR5037; Virginia Highlands | CF Highlands CARB ARB Compliance Virginia, 25 Apr2013 25 2022 2021 478 100
CAR1032 LLC Offset Protocol: U.S. United States

Forest Projects
CAFR5315; CF Ataya IFM CF Ataya LLC CARB ARB Compliance Tennessee 28 Oct 2015 25 2021 2020 342 100
CAR1215 Offset Protocol: U.S. and Kentucky,

Forest Projects United States
Total 605,354

ARB = Air Resources Board; CAR = Climate Action Reserve; CARB = California Air Resources Board; IFM = improved forest management; mt = metric tons of carbon dioxide

' The following details apply to all Microsoft FY23 carbon removal projects:

e Type of project (carbon removal, avoided emissions, or both): Carbon removal

e Modifications or reversals: None

o Accountability measures in case of reversal: As stated in the project registry methodology
o Data and calculation measures needed to independently reproduce and verify emissions figures:

As stated in the project registry methodology

2 Protocol used to estimate emissions reductions/removal benefits.

3 Crediting period of the project.

“Year of credit issuance in the Registry.

® Year corresponding carbon removal occurred.

® Total purchased volume of the specified vintage and year of issuance (also referred to as annual removals).
" Period of carbon storage from project start date.


https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1032
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
https://thereserve2.apx.com/mymodule/reg/prjView.asp?id1=1215
https://ww2.arb.ca.gov/sites/default/files/cap-and-trade/protocols/usforest/forestprotocol2015.pdf
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Microsoft uses critical measures to help maintain the integrity and transparency of our carbon removal projects. In addition to the information shared in Table 1,
independent expert or third-party validation and verification support the credibility of our carbon removal claims.

More information on our environmental sustainability metrics can be found in our 2024 Environmental Sustainability Report and Data Fact Sheet. Our Criteria for High-
Quality Carbon Dioxide Removal publication and carbon dioxide removal webpage provide more information on the following:

« Accountability measures in place to address any potential reversals in credited carbon storage or if future emissions reductions do not materialize.
e How "carbon neutral” or "net zero emission" claims are determined to be accurate and how progress toward these goals is measured.
e Any standards linked to the carbon removal credits.

All related reports are available on our Reports Hub.

This information contains forward-looking statements about our business and operations—and in particular our sustainability-related targets and strategy—based on
current expectations that involve risks, uncertainties, and assumptions. Our actual results may differ materially from those discussed in the forward-looking statements as
a result of various factors, including but not limited to those discussed in the cautionary notice regarding forward-looking statements and the risk factors of our most
recent annual report on Form 10-K and any subsequent quarterly reports on Form 10-Q.

The information provided herein is for informational purposes only and should not be relied upon as legal, financial, or professional advice. The recipient acknowledges
that they are not relying on any representations or warranties made by the provider of this information. Any decisions made based on this information are the sole
responsibility of the recipient.

Deloitte & Touche LLP, an independent accountant, has reviewed, in accordance with attestation standards established by the American Institute of Certified Public Accountants, Microsoft Corporation's
assertion that the specified information included in Section 1 of the 2024 Environmental Sustainability Data Fact Sheet as of and for the fiscal year ended June 30, 2023 is presented in accordance with the
criteria set forth in Section 1.10, Reporting criteria in the Fact Sheet, dated May 15, 2024 (“Report”). Such review was not performed to provide, and does not provide, any assurance or verification
regarding any other claims or matters beyond those in our Report.



https://nam06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fquery.prod.cms.rt.microsoft.com%2Fcms%2Fapi%2Fam%2Fbinary%2FRW1lMjE&data=05%7C02%7Cllagesse%40microsoft.com%7C66884a55645d43397c7008dd1654bae6%7C72f988bf86f141af91ab2d7cd011db47%7C1%7C0%7C638691275368548939%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=7An1Kltop5ZBxmDS9Jm%2B54qou3As7Q996hWZmr4NX8Y%3D&reserved=0
https://query.prod.cms.rt.microsoft.com/cms/api/am/binary/RW1lmju
https://nam06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fquery.prod.cms.rt.microsoft.com%2Fcms%2Fapi%2Fam%2Fbinary%2FRW1mYgP&data=05%7C02%7Cllagesse%40microsoft.com%7C66884a55645d43397c7008dd1654bae6%7C72f988bf86f141af91ab2d7cd011db47%7C1%7C0%7C638691275368586030%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mXR5FoYFAdpvARwIVBdk%2FD0I1GYTf91iZ20pY1y5F%2BA%3D&reserved=0
https://nam06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.microsoft.com%2Fen-us%2Fcorporate-responsibility%2Fsustainability%2Fcarbon-removal-program%3Fmsockid%3D3b3202e2725b6a9b17cc169c73f36b12&data=05%7C02%7Cllagesse%40microsoft.com%7C66884a55645d43397c7008dd1654bae6%7C72f988bf86f141af91ab2d7cd011db47%7C1%7C0%7C638691275368602610%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bxytg3f5gETnNgfIYvLnexhzj0bO4HllpAd9kAiUIBU%3D&reserved=0
https://nam06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.microsoft.com%2Fen-us%2Fcorporate-responsibility%2Freports-hub&data=05%7C02%7Cllagesse%40microsoft.com%7C66884a55645d43397c7008dd1654bae6%7C72f988bf86f141af91ab2d7cd011db47%7C1%7C0%7C638691275368619157%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=SyifruFsfn%2BDSKdzJthetkDtXn1gGsYZBZr0j%2B%2FIDK8%3D&reserved=0
https://query.prod.cms.rt.microsoft.com/cms/api/am/binary/RW1lmju
https://nam06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fquery.prod.cms.rt.microsoft.com%2Fcms%2Fapi%2Fam%2Fbinary%2FRW1mYgP&data=05%7C02%7Cllagesse%40microsoft.com%7C66884a55645d43397c7008dd1654bae6%7C72f988bf86f141af91ab2d7cd011db47%7C1%7C0%7C638691275368586030%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=mXR5FoYFAdpvARwIVBdk%2FD0I1GYTf91iZ20pY1y5F%2BA%3D&reserved=0

©2025 Microsoft Corporation. All rights reserved. This document is
provided “as-is.” Information and views expressed in this document,
including URL and other Internet website references, may change without
notice. You bear the risk of using it. This document does not provide you
with any legal rights to any intellectual property in any Microsoft product.
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